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Advancing Tendency Shown

by Nearly Whole List

UEADMG IS THE EXCEPTION

Some Speculative Fears Are Herd

that Supreme Court edition In
Commodities Clnune Cano Will Be
AdVerse to the Coal Road General
Market Closes with Set Gains

New York Fete 27 was an evi-

dent ifidfeMttoa OR the part ef the stock
market today to continue Ks advancing
movwnent of yesterday the only

frwn they being weakness and a dl3-

pbqr f exceedingly aervoes price
rfaaoas Reading common stock

As regarded Reading of course there
as renewal of speculative apprebea-

staa respecting the possibility of an
tfecistoa la tbe commodities clause

case by the Sapreme Court oa Monday

bat conservative opinion on this point
was as it bas been all along that al
UwKjgh a decision in the case one way
or the other may be announced oa Yon
dart short a time has elapsed slate
the argument to cause reasonable

of a pronouncement by the
marts on the first day of next week

le court may hand down its decision

in Monday and it may not do so for
weeks or wootbs hence the seeming
probabilities favoring a longer delay

Coasfdartes this fact and also that the
relation of the Reading Company to the
a sew before the Supreme Court seems

remote there are not a few observers
who maintain that the particular heavi-

ness of Headier recently the stock be
ins one that has shown less resiliency
than any leading issue in its recovery
from the market demoralization on T es
day is tine to other causes than those In
anyway connected with legal proceed

Coal Trade Depressed
It is well known that the coal business

both in the anthracite and bUaraiaoos
has been particularly depressed

this wiater and it would surprise nobody
ittbough no offlcJal or semiofficial inti
nutdsa of the adoption of such a policy
has been afforded H the Reading

should take steps to stop the
overproduction of coal that is now mani-
festly fat progress

Suck an act might also abate some
what the feeMag of the teal misers that
it will be an advantageous time to force
n Issue with their employers oa April 1

as to the question of higher wage stales
shorter hours of labor and the like
Nevertheless today despite the pressure
upon Heading the general market with
only two or three exceptions closed at an
advance and the buying was rather com-
monly attributed to the further retire-
ment of what Is sect conceded to be an
extended short interest in the market that
was created earlier in the week
Tine sews of consequence be

OMi the weekly bank statement which
distinctly of the class known as

better than expected As against yes-
terdays prevailing estimate of a Iocs-

n cash of SSJOXMA owing to the govern-
ments call for a return of deposits
the institutions exhibited
neither by the actual nor average figures
pf the return a loss of more than SSMMM
the average Agures indeed skewing lose
of less than MOMOO Bank loans de-

creased rather less than it was thought

li uidatioii in the last few days so that
the barn nrptas underwent ao material
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LCCAL FINANCIAL GOSSIP

Trading at the new lower levels of
Sucks and In some instances of bonds
was quite active for the end of the
yesterday Washington Gas certificates
and Washington Railway and Electric 4s
were bought the former at and the
latter at SS and a small fraction under
that price

The Railway stocks were in quite good
demand Railway common selling on call
and after call at 4 to 43 The

shares sold at S9 with a fair vol-

ume of thus offered
Washington Gas recorded several trades

front 71 to Wi with more stock offered
than the buying brokers would take with
the result that it was offered at a lower
price than the top selling price with no
one to buy

Mergenthaler sold down to 315 with
about seventy shares on the record

Bank shares maintained prices better
than others and yesterday there was the
usual small trading in them

The week past has shown marked
in the prices of the more active

shares on the exchange due In part to
the unsettled condition of the New York
market and ia part to the failure of ex
pected legislation In the Interests of the
local gas companies

Prices are now about back to the level
from which they started on the recent
rise and the market is sdH ia safe lines
and at a level where a good volume of

j

week
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¬

business might result but for the inter-
ruptions of Inaugural weeic

At the annual meeting of the members
of the Masonic Mutual Life Association
the following were elected directors for
the ensuing three years George Gibson
P B Otterback Alexander Grant A D
Merrttt Luther F Speer G Taylor Wade
and W T Walker This was the fortieth
annual meeting of this organization and
the reports submitted showed it to have
been the most prosperous year in its his-
tory Since its reorganization on the le-

gal reserve plan this association been
rapidly forging to the front as one of the
strongest insurance companies The fol-

lowing were elected officers of the asso-
ciation George Gibson president Henry
K Simpson vice president
Montgomery secretary W T Walker
treasurer J B Nichols M D medical
director R E Forster actuary sad J J
Darlington counsel
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BtkSBKt Feb 2TO wtaimw M or
BiMbMn Frill and Asrocttoa are-

as fcBvm-
BUTTEKCrMme per Wx 33a30H-

kafeatieH 2Sa HOk Her Jb Ma32
Hk Spelt 2au fe 9toS dairy punts
MzjfeHd PMKfitaala and West Vfagjoia lit
ftu gals cud Weat Vkrtfe starepecked
tea k ifcOT Ohio atore per Ib lialS-
aesrbr retie yes ftu BsE Ohio rolls per Ib-
Sa29 West Vir Wa suit pw Ib hall

PiaMjlmrn and neftrbf firsts
Easter Xai and and Virginia 2-

Westers tests 22 VkxMa 21
LIVE POULTRYYcaa eMekeas as to s 2e per

per Jfct 12 Ktrit PHJM per ft-

saaca e S da iH Ibs aw
ever each 36 tarfcej yomc bees per Ib 3
pear sobtaoi per Ik da and thin
pa Kb IfaE U INK fe ir-

DBESSSD PODITRT TKk jw choice young
bees fe ateS nixed sad U 19a2D old
teM al7 poor and tMs DM ohidas stral t-

KWZ per ML lidS dud jam sad eld JSalB

ducts csokx fat per Kali nearby
per Jk Salt cat 7 UK and per

fe S w H Mtdiaai 3fc22 slips per To 16al-
7GVMEDoek eMBaid per pair h aTj3ci jt-

75aS6 de fefeekfceadc betT ig t 4a dai red
heads Ch Mpeax L86 U da cuMMMbeeka Ches-

apeake eWL3S whole per ft MtlS
MatylMMl PmeFiTanfo

per tac J5a dfc New Yank Sfc3B-

d pifaw tweets Eastern Shore
joBOT per ML Ma 5 da Cvfliim
pews iHe3M da Detnran 2 5oiGO do
ytflwrs per bus OQatMi

GREEN FRUITS AND VBGETABLESAppks
Western Marytend l anairlTaraa ML peered

50a4M da N w York aavxt per bbL ISCa-

5W beets Florida yes ba 2a3 cabtese
New York State vn 45ltelSJC da new
Fond per oate 2eS S dc new Chaiksten

Predate

de
per

ked

Z2 Share

J1a old

1 JttW Ia-
DaI3 g peh a la pair

fowls

saw
per

fat
yang

duo
roT TOESWakni awl

West fkS
nItfey

see
taB

established
the

sep rar
roof

bloc

Vie isk

EGOSMs lad
Wee

i6 bees he swesv perlb16ducks
de

pigeeu la 1

sad yen

31x9

flu geese
t tier arc

per rime

yet

ass

<

<

crate ttbftr celery CaBfonrfa iw ante 9a-

500J
Cope Cod per bbL H teO
connate Ftarida j task ISfeiOJ rgspUots-
FlorWft ir 4JteU W rf
per box 58e353 ti per bw tl 3faS
tenets neridi per LCOa5 mriom Wes

7l8 rn HgMt
9 possjpiin Uktii per

WJ L58ai3 JXMW settee pr bat box 39aK

Floridk per tote stamwfeestf-

cFlarH per Bri 3fct b an FtotWa per
basket X55nL Pfcrtta ycr basket

BALTIMORE fiSAUJ MARKET

Itaitioorc Fete Z V t M stunt cern
r aad Tary

WHBATgprt ceotrart l taUKi spat Kfc-

Wd LS 1 FCfcnaqr LSSUW north
L38 acted Jetty 1JI a d maaair a 2 red
LSittl9t Relate L f fci Sew eitt

LS1HU1-
CORNSiwt MHtnct 7lf4an Fcfenarr ilea

7T Mardi iian Aped JSialSi May TSgtf-

sUaaMr nixed Ileceipta 36 6 b feek
exports UJB Vurtttto

OATS Sto ia etratcn K GC hoAris ship
mtcUs free cievMorv J bwfrrti White Vc 2-

9t 9 tow X 3 SMS w Sc 4 SR6CE6 BlUed
Xa 35H BS mKed X x 3 S-

RYBStodc to enters US kwhelt
mesa deratan 09 betel No I Wcrtm
rye sport ice Ko WMttm BBUwa SJa
83 lots as to wtttjr and eMiltina WaSt

FLOUR Wfater eats tS5a4J5 winter dear t95a-
3J9 wine ii t SJM utetw i65a-

pri intent 5J5aC sty HIt patent
671 do UfefesHMle patmt IK do Md crade-
rtraigbt 13 do ebokc f fc4t da extra
LSa4it Rye flow aedfaat to chaise 4 3aL5S

Cora per JM The LftaLM

de hcme per 34
pus

NIt
kale box

beet
York lORd WestcL hex ida

IS te tit
rut

waxtws ri per

eels r taB

Western

wtIMe

corn

from

bag

patent
5ii dent U5Ma IPbIlbaiG t i

Mal

ben craaborrie
lot tlBatw

cat crape

per
per bus

spastic
uses

been
2od ii0 car 151613

tattier tires a sted fete

es-

e

tli4itfi
Soutben elm e7aw-

Scutbera claw 41e4teTl

drip

run

sprig 5563
hue

>

<

+

°

COTTON MARKET
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FINANCIAL fiNANCIAL

GOLD PESOS 50000000 POUNDS STERLING 10000000
Francs 252000000 Reichsmarks 204500000

UNITED STATED GOLD DOLLARS 48650000
Bonds will be in coupon form of the denomination of 1000 gold pesos and

the equivalents in pounds sterling francs reichsmarks and United States gold
dollars

Interest payable March 1st and Sept 1st
The bonds provide that interest shall be payable in Buenos Ayres

in gold pesos in London in pounds sterling at the fixed exchange of 4 shillings
peso in Paris in francs at 5 francs 4 centimes per peso in Berlin in reichsmarks

at 409 per peso and in York City at 0973 per peso free of all present and future
Argentine taxes

ISSUE IN UNITED STATES OF AMERICA OF
10000000 GOLD PESOS BEING PART OF THE ABOVE

MESSRS J P MORGAN AND COMPANY FIRST NATIONAL AND
NATIONAL CITY BANK are prepared to receive subscriptions for the above issue
of bonds to the amount of 9730000 at the price of 99 per cent payable as fol

For each Bond of 200r973 1000 Gold
On application
On March 10 1909 91327 and accrued interest

5000
91449

Total 96449
Bonds will be in the denomination of 200 5973 1000 Gold pesos
THE APPLICATION LIST WILL BE OPENED AT 10 A M ON MONDAY

MARCH 1ST 1909 AND WILL BE CLOSED AT OR BEFORE 3 P M THE SAME

DAYAPPLICATION WILL BE MADE TO LIST THE BONDS ON THE NEW
YORK STOCK EXCHANGE AS SOON AS POSSIBLE

APPLICATIONS WILL ALSO BE RECEIVED BY MESSRSDREXEL AND CO
PHILADELPHIA MESSRS KIDDER PEABODY AND CO BOSTON AND
THE HARRIS TRUST AND SAVINGS BANK CHICAGO

Particulars of the issue are contained in a letter dated February 20th 1909
from his excellency Senor Don Florencio L Dominguez of which a copy is attached
and which states among other things that provision is made for a sinking fund
of one per cent By the operation of this sinking fund the loan will be paid off in 36
years at the latest The contract with the Argentine government provides that
said fund is to be applied halfyearly to the purchase or tender of bonds at
par or by drawings at par should the bdnds be at or over par The first opera-
tion of the sinking fund will take place in the month of December 1909 Drawn
bonds will be payable on March 1st or September IstJ following the date of the
drawing The government undertakes not to increase the sinking fund or to
redeem the whole of the loan before March 1st 1914

The balance of the loan has been issued abroad by
Messrs Barring Brothers and Co Banque de Pars et Des PaysBas

Limited London
Messrs J M Morgan and Co London Direction der DisconteGesellschaft
Comptoir National D1 Escompte de Paris Deutsch Bank Berlin

Paris
We reserve to ourselves the absolute right hi our discretion to close the applica-

tion list at any time without notice and to reject any or all applications and also
to allot smaller amounts than applied for

All applications should be made on forms which may be obtained at our offices
and must be accompanied by a deposit of 50 per bond of 200 5973

If no allotment is made the deposit will be returned in full and if only a portion
of the amount applied for be allotted the balance of the deposit will be appro-
priated towards the amount due on March 10th 1909 If any further
remains such balance will be returned In case of failure to pay the balance of the
subscription when due all right in any previous payment will vest in us

without accountability therefor
TEMPORARY RECEIPTS WILL BE ISSUED PENDING DELIVERY OF

THE DEFINITIVE BONDS

J P MORGAN CO

FIRST NATIONAL BANK NATIONAL CITY BANK
New York February 27th 1909

LEGATION OF THE ARGENTINE REPUBLIC 2Palace Gate

Kensington London February 20th 1909
Baring Bros Co Ltd London J S Morgan Co London Banque de Paris et des

Paysbas Paris Comptoir National dEscompte de Paris Societe Generate Pour
Favoriser Le Development du Commerce Et de LIndustrie En France Paris Credit
Lyonnais Paris Direction der DisconteGesellschaft Berlin Deutsch Bank Berlin J P
Morgan Co New York First National Bank New York

Gentlemen
In compliance with instructions received from His Excellency the

Finance of the Argentine Republic I have the honor to inform you that the
Executive are empowered by law Number 5559 dated September 11th 1908
Number 5681 dated October 12th 1908 and Number 6011 dated October 19th 1908
to create internal Gold Bonds for the purpose of providing for expenditure made
and to be made on government railways for providing further capital for the banks
of the nation and for other public works and that the 50000000 50000000 Ar-

gentine gold pesos bonds bearing five per cent interest per annum with a sinking
fund of one per cent which you are now offering for subscription are created
under these Powers and approved by Presidential Decree dated February 19th

1909I
beg also to state for your information that in the Presidential message

to the National Congress in August 1908 the Budget estimates for 1909
the requirements for interest and amortization on the Argentine National debt
in relation to the total revenue estimate averaged the following figures for the
periods mentioned viz
For the 5 years 1890189 4364 per cent For the year 1906 2636 per cent
For the 5 years 18951899 3662 per cent For the year 1907 2654 per cent
For the 5 years 19001904 4278 per cent For the year 1908 26J2 per cent
For the year 1905 3494 per cent

I am gentlemen Yours faithfully FLORENCIO L DOMINGUEZ
Envoy Extraordinary and Minister Plenipotentiary of

The Argentine RepubUaJn Great Britain
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CAPITAL AND SUHP TJS 2200 000

Depositors Quickly AppreciateT-
he advantages of being identified with this compans banking

Interest paid on ALL accounts Subject to check
Every modern banking facility U S Treasury supervision-

In addition to regular banking hours offices of this company as
in the past will open on the 1st 2d and 16th of each month until
5 p m for the convenience of customers

UNION TRUST COMPANY E
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OFFICERS
Edward J Stellwagen president
James G Payne 1st Vice President
Geo B Hamilton 2d Vice President

Attorney and Trust Officer
Geo E Fleming

Secretary and Asst Trust Officer
Edson B Olds Treasurer
Harry O Wilson Asst Treasurer
W Frank D Herron Auditor
Edward L HIUyerAsst Secretary

II

I

Capital 50000000
Surplus and Undivided
Profits 23018857

Look Well
To the strength and character

of the bank you patronize It

means a great deal to you
whether deposits be small
or large

StreagUi conservatism and
best faciHtics are paramount

features of our banking serv

Commercial
National Bank

Cor 14th and G Sts

OFFICERS
Frederick C Stevens Pres
N H Shea Vice Pres
A G Clapham Vice Pres
John Poole Cashier

Telephones Main 1364 1365

A G Plant Co

Bankers and Brokers
714 14th St Bond Bldg

Let your money
earn interest here

pending investment

Members
Washington Stock Exchange
Private Wires to New York

ThomasL Horns Oo

Brokerage Offices

1335 F Si 8 W

Telephones Main 253254

Members of tIle Washington Stock

York Stock Exchange Ord
Executed by Private Wire

Cspl ljK8OOl Surpfes 51600000

ISSUE
Drafts direct on principal cities

of the world
Letters of Credit issued
Exchange bought and sold
Investments Collections made
Stocks Bonds bought sold

ffc National
BANK

Pa Ave oppoiU

If Established Oct 19 ol i
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DIRECTORS
MaortccJ AHa
Scat C Base
Jetcpfc E CraateJ
G Thanes Dssteiv-
Gcrje Oibwa-
Hcrosni H Green

Walter a Harm
J TbOsnan
Frank C HOST
Charles B

KaoStaaoa-
U J Kaafceas

E IIamDtGtcr a

Hesdutt

withal

VJ1S 3 F Lnxcsfc
J Lots
Frederick B McGnire
George X McLsmiiss-
AnEcfc Palmer
JaBM G Payne
Denton C
Francis A Bidwrisca
John H SsaH fc

Fraud Saul

Jrta V Yeckes

A S seamy
IJanet B Lanble

Ruard J

Melt

Steltwagen

i

Paidin Capita 1000000

Learning
To SAVE
Is not difficult after you have
taken the first step Open an
account with our banking

and youll have an
incentive to CONTINUE

3 InterestP-
aid on minimum monthly
balances subject to check

C7Undcr u S Government
control

United
TrustCompany-

H SBADLET DAVIDSON Pro
1405 G Street N W

Tnder TJ S Trraaurr Supervision JJ-

H going to do if sickness or acci ff-

H dent incapacitates H
H Better start a savings ac S-

S count and add to it each week H
S 5
55

Home Savings Bank
7th and Mass Ave N W

H Branches
H th and H Sts N E 1-

S 436 7th St S W S

REAL ESTATE LOANS
Made

W H WAIKES 729 15th st nw

MONEY AT 5 P3B CENT
IQSED ON D a REAL ESTATS-

HBISKELL
cciStf Ifi3 H ST

HELP YOURSELF GET HELP

For Your Homo or
Office by Using

HERALD WANT AS

Thousands of persons of the most
desirable doss read THE WASH-

INGTON HERALD every day It
Is the best advertising medium Ia
the city

PLACE YOURSELF IN A PLACE

Cf Permanent Employ

tent

HERALD WANT ADS
THEY WORK BOTH
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